Tue Darty JouRMAL » WEDNESDAY, NOVEMEBER 28, 2007 » AT

L L
n ] n Editor: Phil Angelo
pl O 815-937-3362 pangelo@daily-journal.com
Ours Yours & Theirs

Tuition inflati

The cost of higher education continues to get, well, even high-
er.

A report out by the College Board says the cost of tuition and
fees at a four-year public college in America rose by 6.6 percent
last year, more than triple the overall rate of inflation.
— Tuition and fees at private colleges rose 6.3
Our View: percent. Tuition and fees at two-year communi-

Making col-  ty colleges rose 4.2 percent. Moreover, across the
lege affordable board, student aid has not kept up.
is essential to  Every week, it seems, we have a frantic story
educating the  ahout the price of gasoline. But the real inflation

next generation : : : .
ot Griginasrs. leader is the price of educating the next genera

scientists and 10D X y
doctors. The problem is particularly acute at colleges.

Unionized teacher political muscle has meant
that when there are spare dollars to spend, they
have gone to K-12 education, instead of the state’s colleges.

The College Board report went on to say that students are
making up the difference by borrowing. The dollar amount of
student loans reached $14.5 billion last year, up a staggering 12
percent. Those looking at the next credit erunch when people
can’t pay back their loans would be advised to worry about this
one.

College does remain a good invest- |
ment. Persons earning a four-year col-
lege degree will make approximately
$1.2 million more over the course of
their lifetime. :

But it is abundantly clear that stu-
dents and parents don’t see that side of |
the equation. Or they see it and can't
afford it.

Up at Governors State, new president
Elaine Maimon is unrolling the GSU |
Promise. She’s working to build a $1 |
million endowment to start
bankrolling enough financial aid so dent Elaine Maimon is the
impoverished students no longer grad- °risinator of the “GSU
uate in debt. At Kankakee Community
College, a $3 million “Building a Legacy” campaign has addi-
tional student-aid dollars as a key component. Olivet Nazarene
University tuition and fees are $19,590 for the 2007-2008
school year, excluding room and board costs, leaving Olivet's
costs below the national average of four-year private colleges or
universities.

All three local institutions, thus, are cost-conscious, but the
need is still there:

Now college financial aid drives may not seem as heartwarm-
ing as buying a toy for a needy child, or contributing to a
fundraiser for medical bills, but the need is just as real. More-
over, if we want to survive as a world power and a world econo-
my, we must ensure that we educate the next generation of doc-
tors, engineers and scientists.




